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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): gril 30, 2013

CERUS CORPORATION

(Exact name of registrant as specified in its chaer)

Delaware 000-21937 68-0262011
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

2550 Stanwell Drive
Concord, California 94520

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code(925) 288-6000

Check the appropriate box below if the Form 8-f{lis intended to simultaneously satisfy the {jlimbligation of the registrant under
any of the following provisions_(_ségeneral Instruction A.2. below):

O  Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))

O oo




Item 2.02  Results of Operations and Financial Conditior

On April 30, 2013, Cerus Corporation (the “Compamgfinounced its financial results for its first geaended March 31, 2013. A copy
of the Company’s press release, entitled “Cerup@uation Reports First Quarter 2013 Results,” isithed pursuant to Item 2.02 as Exhibit

99.1 hereto.

The information in this report, including the exibibereto, shall not be deemed to be “filed” forpases of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwiseestty) the liabilities of Section 11 and 12(a)(Rjhe Securities Act of 1933, as amended.
The information contained herein and in the accampey exhibit shall not be incorporated by refeetto any filing with the U.S.

Securities and Exchange Commission made by the @oyppvhether made before or after the date heesogpt as shall be expressly set

forth by specific reference in such filing.

ltem 9.01 Financial Statements and Exhibits
(d) Exhibits.

The following exhibit is furnished with this report

99.1 Press release, dated April 30, 2013, ent*Cerus Corporation Reports First Quarter 2013 Re”
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned hereunto duly authorized.

CERUS CORPORATIOV

Dated: April 30, 2013 By: /s/ KEVIN D. GREEN
Kevin D. Greer
Vice President, Finance and Chief Financial Off




EXHIBIT INDEX

Exhibit
Number Description
99.1 Press release, dated April 30, 2013, ent“ Cerus Corporation Reports First Quarter 2013 Rg”
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Exhibit 99.1

=S

Contact:

Kevin D. Green

Vice President, Finance & CFO
Cerus Corporation

(925) 288-6138

Cerus Corporation Reports First Quarter 2013 Resul$

* Yearoveryear INTERCEPT revenue growth of 12

e U.S. FDA acceptance of proposed modular Premargptdval (PMA) application shell for reveiw of INTEFEPT platelets; last
module expected to be submitted by March 2(

*  $40.25 million in gross proceeds raised from pubffering of common stoc

CONCORD, CA, April 30, 2013- Cerus Corporation (N&S8Q: CERS) today announced financial results ferfitst quarter ended
March 31, 2013.

“We ended the first quarter of 2013 with a strong@iance sheet and a clear focus on successfldimmitting the INTERCEPT platelet and
plasma modular PMA applications in the U.S.,” Salilliam ‘Obi’ Greenman, president and chief exeeatofficer of Cerus Corporation.
“With regard to our ongoing sales growth in ourrent commercial markets, we are on plan to reactgoigdance of $41-$43 million in
product revenue for the year.”

Revenue

Product revenue for the first quarter of 2013 wa§ $nillion, a 12% increase over the first quade2012. Continued growth in certain
markets and continued placement of INTERCEPT ilhation devices drove the revenue growth.

The Company did not recognize any government gear@nue during the first quarter of 2013, as govennt grants in support of the
Company’s red blood cell system had been fullyiagd by January 2012. During the first quarter @2, the Company recognized $0.1
million of government grant revenue.

Gross Margins

Gross margins on product sales for the first quaft@013 were 48%, compared to 37% for the fitsdrter of 2012. The improvement in
gross margins on product sales was driven primagiljower costs for products sold as a result gfrimmed overhead absorption due to higher
manufacturing levels during the second half of 2012

Operating Expenses

Total operating expenses for the first quarter@f2were $9.6 million, compared to $7.8 million fbe first quarter of 2012. The increase in
these operating expenses was due to regulatoytestifor the preparation and submission of thg finodule for the Company’s PMA
application for INTERCEPT plasma and the prepanasind submission of a proposal for a modular PMpliegation for INTERCEPT
platelets, costs for the preparation of plannedsHik clinical trials related to the Compé's red blood cel



program in Europe and increases in selling, germerdladministrative expenses in support of grovilirgcommercial business in Europe, the
Middle East, and The Commonwealth of IndependeatieSt

Operating expenses are expected to continue tedrerin 2013, largely driven by increased resemndrdevelopment expenses. The
Company expects to incur increased developmentemdatory costs in 2013 in support of the mod&&rA submissions to the FDA for the
licensure of the INTERCEPT platelet and plasmaesyst In addition, the Company expects to incurscasated to preparatory marketing
activities in anticipation of the potential fututeS. launch of both products. The planned clinidals andin vitro studies to support potential
regulatory approval of the INTERCEPT red blood sghtem will also contribute to the expected insegia operating expenses.

Operating and Net Loss

Operating losses during the first quarter of 20E3en$5.0 million, compared to $4.6 million duritg ffirst quarter of 2012. The increase in
operating losses was driven by higher operatingeses incurred during the first quarter of 2013 parad to the first quarter of 2012,
partially offset by increased product revenue anproved gross margins on product sales duringitsiequarter of 2013.

Net loss for the first quarter of 2013 was $10.8iam, or $0.17 per share, compared to a net I6$8@ million, or $0.17 per share, for t
first quarter of 2012. Net losses were impactethieymark-to-market adjustments of the Company’stantding warrants to fair value, which
resulted in non-cash charges of $5.1 million duthngfirst quarter of 2013 compared to $4.5 milléamring the first quarter of 2012.

Cash and Cash Equivalents

At March 31, 2013, the Company had cash and casivagnts of $69.2 million. In April 2013, the Comy repaid its outstanding $4.2
million of term debt. The Company's $7.0 milliornvodving line of credit remains outstanding with apgdmately $4.0 million available for
future borrowing.

Recent Highlights
» FDA accepts the INTERCEPT platelet PMA applicatstrell structure and timin

» Swissmedic and Swiss Red Cross present nationaldwagilance data showing favourable safety prdfilelNTERCEPT-treated
platelet component

e Cerus signs INTERCEPT platelet agreements withkeyoblood component suppliers in Germany and Aa
» Cerus closes public offering of common stock, regs$40.25 million in gross proceet

QUARTERLY CONFERENCE CALL

The Company will host a conference call and webag4t15 p.m. Eastern time today to discuss i@l results and provide a general
business overview and outlook. To access the lieloast, please visit the Investor Relations padgkeoCerus website at
http://www.cerus.com/ir. Alternatively, you may &ss the live conference call by dialing 866-2358000.S.) or 631-291-4549
(international).



A replay will be available on the company’s wele sdr by dialing 855-859-2056 (U.S.) or 404-537-84idternational) and entering
conference ID number 96997633. The replay will bailable approximately three hours after the dalbugh May 13, 2013.

ABOUT CERUS

Cerus Corporation is a biomedical products compgaoysed on commercializing the INTERCEPT Blood 8gsto enhance blood safety.
The INTERCEPT system is designed to reduce theofistansfusion-transmitted diseases by inactigafirbroad range of pathogens such as
viruses, bacteria and parasites that may be présdonated blood. The nucleic acid targeting maim of action enables INTERCEPT
treatment to inactivate established transfusioedts;, such as hepatitis B and C, HIV, West Nilas/aind bacteria, and is designed to
inactivate emerging pathogens such as influenzarimaand dengue. Cerus currently markets and $eISNTERCEPT Blood System for
both platelets and plasma in Europe, The Commoritwe&lndependent States, the Middle East and slemuntries in other regions arot
the world. In the United States, Cerus is seekaggilatory approval of the INTERCEPT Blood Systemdiasma and platelets. The
INTERCEPT Blood System for red blood cells is imicial development. See http://www.cerus.com forenaformation.

INTERCEPT and the INTERCEPT Blood System are traat&mof Cerus Corporation.

Forward-Looking Statements

Except for the historical statements containedihgtkis press release contains forward-lookingest&nts concerning Cerus’ products,
prospects and results, including statements comme@erus’ expectations regarding future sales thiamd its 2013 revenues, the timing and
success of modular PMA submissions to the FDAHerINTERCEPT Blood System for plasma and platetbtspotential U.S. commercial
launch of the INTERCEPT Blood System for plasma pladelets, future operating expenses, researclilenelopment activity, including
additional clinical development, in support of C&nmegulatory submissions and the expenses rethrdto, marketing activity and expenses
in support of Cerus’ planned commercialization\atiéis, and the future development and potentiglilgory approval of the INTERCEPT
Blood System for red blood cells and the expenskesed thereto. Actual results could differ matérikom these forward-looking statements
as a result of certain factors, including, withtoitation, risks associated with the commercidii@ma and market acceptance of, and customer
demand for, the INTERCEPT Blood System, the unaegad time-consuming clinical development and taiguy process, Cerus’ ability to
successfully initiate and conduct planned clintci#ls in the anticipated timeframes, or at dike fact that Cerus may encounter unanticipated
difficulties complying with the prescribed submasitiming or other modular PMA requirements relat@the INTERCEPT Blood System

for plasma and/or platelets, the fact that Cerug bearequired to conduct additional clinical deyst®nt in support of its modulat PMA
submissions, and that if additional clinical deyafent is required it will require funding that Cempes not currently have and will
significantly delay and could preclude regulatopp@val of the INTERCEPT Blood System for plasmd platelets in the United States,
adverse market and economic conditions, adverstufitions in foreign exchange rates, Cerus’ rebam third parties to market, sell,
distribute and maintain its products, CeraBility to maintain an effective manufacturing slypghain, intellectual property protection, as v

as other risks detailed in Cerus’ filings with ®ecurities and Exchange Commission, including Cé&nsual
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Report on Form 10-K for the year ended DecembeRB12 filed with the SEC on March 12, 2013. Cerissldims any obligation or
undertaking to update or revise any forward-loolstefements contained in this press release.

Financial Tables Attached
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CERUS CORPORATION
CONDENSED CONSOLIDATED UNAUDITED STATEMENTS OF OPER ATIONS
(in thousands except per share information)

Product Relatec
Product revenu
Cost of product revent
Gross profit on product reven
Government grant and cooperative agreements re\
Operating expense
Research and developmt
Selling, general and administrati
Amortization of intangible asse
Total operating expens
Loss from operation
Non-operating income (expense), |
Loss from operations before income ta
Provision for income taxe
Net loss

Net loss per common sha
Basic and Dilute

Weighted average common shares outstanding useoifigputing net loss per common shz
Basic and Dilute

Three Months Ended

March 31,

2013 2012
$ 9,73¢ $ 8,691
5,09( 5,514
4,64: 3,171
— 91
2,70(C 1,82¢
6,85: 5,96¢
50 5C
9,60: 7,84(
(4,960) (4,572
(5,247 (4,227
(10,20)) (8,799
51 3E
$(10,25)  $(8,83¢)
$ (017 $ (0.19)
59,73C 53,08¢



CERUS CORPORATION

CONDENSED CONSOLIDATED UNAUDITED BALANCE SHEETS

Cash and cash equivalents

Accounts receivable and other current as
Inventories

Property and equipment, r

Goodwill and intangible asse

Other asset

Total asset

Accounts payable and accrued liabilit
Deferred revenu
Debt- current
Warrant liability
Debt- nor-current
Other nor-current liabilities
Total liabilities
Stockholder' equity

Total liabilities and stockholders’ equity

(in thousands)

March 31, December 31
2013 2012
$69,16: $ 26,69¢

6,521 7,12(
11,75¢ 10,18(
1,59t 1,69¢
2,81z 2,862
36C 363
$92,20° $ 48,91¢
$12,03¢ $ 14,80
174 77
4,47( 4,82¢
10,97¢ 5,90¢
2,48¢ 2,89¢
1,27¢ 1,30%
31,41¢ 29,81
60,78¢ 19,107

$92,20°
$ 48,91¢




